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PKF T. R. Upadhya & Co. PKF

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF LAXMI LAGHUBITTA BITTIYA SANSTHA LIMITED
Opinion

We have audited the financial statements of Laxmi Laghubitta Bittiya Sanstha Limited (the
“Company"), which comprise the balance sheet as at 32 Ashad 2079 (16 July 2022), and profit or loss
account, profit or loss appropriation account, statement of changes in equity and cash flow statement
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 32 Ashad 2079 (16 July 2022), and its financial performance
and its cash flows for the year then ended in accordance with the financial reporting provisions of
Section 1 of Unified NRB Directives for Microfinance Institutions 4/2078 issued as per Section 79 of
Nepal Rastra Bank Act, 2058.

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with
Handbook of Code of Ethics for Professional Accountants issued by Institute of Chartered
Accountants of Nepal together with the ethical requirements that are relevant to our audit of financial
statements in Nepal, and we have fulfilled our other ethical responsibilities in accordance with these
requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter — Basis of Accounting

We draw attention to Note 3 to the financial statements, which describes the basis of accounting. The
financial statements are prepared to assist the Company to meet the requirements of Section 1 of
Unified NRB Directives for Microfinance Institutions 4/2078 issued as per Section 79 of Nepal Rastra
Bank Act, 2058. As a result, the financial statements may not be suitable for another purpose. Our
opinion is not modified in respect of this matter.

Key Audit Matters

Key Audit matters are those matters that, in our professional judgement, were of most significance in
our Audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in
our report.

124, Lal Colony Marg, Lal Durbar, Kathmandu, Nepal ?
Tel: 4977 01 4410927, +977 01 4420026, Fax:+ 977 01 4413307 pkf.trunco.com.np
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a) Information Technology (‘IT’) systems and controls impacting financial reporting in relation

to the Company
Key Audit Matter

The IT environment of Company is complex
and involves a large number of independent
and interdependent IT systems used in the
operations of the Company for processing
and recording a large volume of transactions
at numerous locations.

The accuracy and reliability of the financial
reporting process depend on the IT systems
and the related control environment,
including:

*» |T general controls over user access
management and change management
across applications, networks, databases,
and operating systems;

= |T application controls.

Due to the pervasive nature, complexity and
importance of the impact of the IT systems
and related control environment on the
Company's financial reporting process, we
have identified testing of such IT systems
and related control environment as a Key
Audit Matter for the current year audit.

| How our audit addressed the_ key audit matter

In assessing the integrity of the IT systems relevant
to financial reporting, our team obtained an
understanding of the IT infrastructure and IT systems

' relevant to Company's financial reporting process for
evaluation and testing of relevant IT general controls
and IT application controls.

We gathered a comprehensive understanding of IT
applications landscape implemented at the Company.

It was followed by process understanding, mapping of

applications to the same and understanding financial
risks posed by people-process and technology.

We also assessed the operating effectiveness of
controls over granting, removal and periodical review
of access rights. We further tested the segregation of
duties, including preventive controls to ensure that
access to change applications, the operating system,
or databases in the production environment was
granted only to authorized personnel.

- Other areas that were assessed under the IT control
environment were whether requests for access to
systems were appropriately logged, reviewed and
authorized. Entity level controls pertaining to policy
and procedure were also part of our audit procedure.

Where deficiencies were identified, we tested
compensating controls or performed alternate
procedures.

b) Identification and provisioning for non-performing assets (‘NPAs’) in relation to the

Company

Total Loans and Advances (Net of Provision) as at 32 Ashad 2079: NPR 7,515,561,657;
Provision for NPA as at 32 Ashad 2079: NPR 305,247,638.

(Refer Schedule 4.6, 4.7 and Note 3.3 of Schedule 3 to the financial statements)

Key Audit Matter

The Nepal Rastra Bank (“NRB") guidelines
on the recognition of Interest Income and
Unified Directives for Microfinance Financial
Institutions prescribes the prudential norms
for Income Recognition, Identification and
Classification of Non-Performing Advances,
and Provisioning for Loans and Advances.

How our audit addressed the key audit matter

Our key procedures included, but were not limited to,
the following:

* We understood the process & controls, and tested
the design and operating effectiveness of key
contrals, including IT-based controls, focusing on
the following:

a) Approval of new lending facilities against the

AL




UIR! a1ffe gfaa 209¢/o6]

The Company is also required to apply its
| judgement to determine the identification and

provision required against NPAs by applying

quantitative as well as qualitative factors.

The risk of identification of NPAs is affected
by factors like stress and liquidity concerns in
. certain sectors.

The provisioning for identified NPAs is
estimated based on ageing and classification
of NPAs, recovery estimates, the value of
security and other qualitative factors and is
subject to the minimum provisioning norms

. specified by NRB and impairment of risk

assetls as per carve out provided by ICAN.

The identification of NPAs and provisioning

for advances require a significant level of |

estimation and given its significance to the
overall audit including possible observation
by NRB which could result in disclosure in
the financial statements.

The risk of deficit in collateral as required by
NRB Directives 2 for the credit facility
provided to various borrowers which may
cause financial loss to the Company.

Considering the significance of the above
matter to the financial statements, the
heightened regulatory inspections and the
significant auditor attention required, we

have identified this as a Key Audit Matter for

the current year's audit.

Other Matter

Corﬁpany's—.' credit policies and the
performance of annual loan assessments.

b) Controls over the monitoring of credit quality
which amongst other things included, the
monitoring of overdue reports, drawing power
limits, pending security creation.

c) Identification and classification of NPAs in line
with NRB's circular, provided by the Company
and certain qualitative aspects; and

d) Assessment of adequacy of NPA provisions
as per NRB norms.

To test the identification of loans with default
events and other triggers, we selected a sample of
performing loans and independently assessed
whether there was a need to classify such loans
as NPAs.

Performed inquiries with the credit and risk
departments to ascertain if there were indicators
of stress or an occurrence of an event of default in
a particular loan account or any product category
which needed to be considered as NPA.

Held specific discussions with the management of
the Company on sectors where there is perceived

" credit risk and the steps taken to mitigate the risks

to identified sectors.

The Company has prepared a separate set of financial statements for the year ended 32 Ashad 2079
(16 July 2022), in accordance with Nepal Financial Reporting Standards on which we issued a
separate auditor's report to the shareholders of Laxmi Laghubitta Bittiya Sanstha Limited dated on 19

Magh 2079 (2 February 2023).

1%



Laxmi Laghubitta Bittiya Sanstha Ltd.
el S A< w3 .

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the financial reporting provisions of Section 79 of Nepal Rastra Bank Act, 2058 and
for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters relating to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with NSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

®=  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Shashi Satyal
Partner ¥

PKF T R Upadhya & Co.
Chartered Accountants
124 Lal Colony Marg, Lal Durbar, Kathmandu, Nepal

Date: 02/02/2023

UDIN No: 230203CA00008hVcan
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PKF T. R. Upadhya & Co. P'(F

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF LAXMI LAGHUBITTA BITTIYA SANSTHA LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statement of Laxmi Laghubitta Bittiya Sanstha Limited (referred to as the
“Company”), which comprise the statement of financial position as at 32 Ashad 2079 (16 July 2022), the

~ statement of profit or loss, statement of comprehensive income, statement of cash flows, statement of
changes in equity for the year then ended and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 32 Ashad 2079 (16 July 2022), its financial performance and its cash flows
for the year then ended in accordance with Nepal Financial Reporting Standards (NFRSs).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with ICAN's
Handbook of Code of Ethics for Professional Accountants, together with the ethical requirements that are
relevant to our audit of financial statements in Nepal, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAN's Handbook of Code of Ethics for Professional
Accountants. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion. -

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our
report.

a) Information Technology (‘IT’) systems and controls impacting financial reporting in relation
to the Company

Key Audit Matter How our audit addressed the key audit matter

The IT environment of Company is complex  In assessing the integrity of the IT systems relevant to
and involves a large number of independent  financial reporting, our team obtained an
and interdependent IT systems used in the understanding of the IT infrastructure and IT systems
operations of the Company for processingand  relevant to Company's financial reporting process for
recording a large volume of transactions at evaluation and testing of relevant IT general controls
numerous locations. and IT application controls.

124, Lal Colony Marg, Lal Durbar, Kathmandu, Nepal y
Tel: +977 01 4410927, +977 01 4420026, Fax:+ 977 01 4413307 pkf.trunco.com.np
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The accuracy and reliability of the financial
reporting process depend on the IT systems
and the related control environment, including:

= |IT general controls over user access
management and change management
across applications, networks, databases,
and operating systems;

= |T application controls.

Due to the pervasive nature, complexity and
importance of the impact of the IT systems
and related control environment on the
Company's financial reporting process, we
have identified testing of such IT systems and
related control environment as a Key Audit
Matter for the current year audit.

b)
Company

We gathered a comprehensive understanding of IT
applications landscape implemented at the Company.
It was followed by process understanding, mapping of
applications to the same and understanding financial
risks posed by people-process and technology.

We also assessed the operating effectiveness of
controls over granting, removal and periodical review
of access rights. We further tested the segregation of
duties, including preventive controls to ensure that
access to change applications, the operating system,
or databases in the production environment was
granted only to authorized personnel.

Other areas that were assessed under the IT control
environment were whether requests for access to
systems were appropriately logged, reviewed and
authorized. Entity level controls pertaining to policy
and procedure were also part of our audit procedure.

Where deficiencies were
compensating controls or
procedures.

identified, we tested
performed alternate

Identification and provisioning for non-performing assets (‘NPAs’) in relation to the

Total Loans and Advances (Net of Provision) as at 32 Ashad 2079: NPR 7,706,458,757;
Provision for NPA as at 32 Ashad 2079: NPR 305,247,638.

(Refer Schedule 4.6, 4.7 and Note 3.3 of Schedule 3 to the financial statements)

Key Audit Matter

The Nepal Rastra Bank (“NRB") guidelines on
the recognition of Interest Income and Unified
Directives for Microfinance Financial
Institutions prescribes the prudential norms
for Income Recognition, Identification and
Classification of Non-Performing Advances,
and Provisioning for Loans and Advances.

The Company is also required to apply its
judgement to determine the identification and
provision required against NPAs by applying
quantitative as well as qualitative factors.

The risk of identifiéation of NPAs is affected
by factors like stress and liquidity concerns in
certain sectors.

The provisioning for identified NPAs is
estimated based on ageing and classification
of NPAs, recovery estimates, the value of

How our audit addressed the key audit matter

Our key procedures included, but were not limited to,
the following:

We understood the process & controls, and tested
the design and operating effectiveness of key
controls, including IT-based controls, focusing on
the following:

a) Approval of new lending facilities against the
Company'’s credit policies and the performance
of annual loan assessments.

b) Controls over the monitoring of credit quality
which amongst other things included, the
monitoring of overdue reports, drawing power

limits, pending security creation.

Identification and classification of NPAs in line
with  NRB’s circular, the impairment
requirement as per carve out on NFRS 9
provided by the Company and certain

c)
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security and other qualitative factors and is
subject to the minimum provisioning norms
specified by NRB and impairment of risk
assets as per carve out provided by ICAN.

The identification of NPAs and provisioning
for advances require a significant level of
estimation and given its significance to the
overall audit including possible observation by
NRB which could result in disclosure in the
financial statements.

The risk of deficit in collateral as required by
NRB Directives 2 for the credit facility
provided to various borrowers which may
cause financial loss to the Company.

Considering the significance of the above
matter to the financial statements, the
heightened regulatory inspections and the
significant auditor attention required, we have
identified this as a Key Audit Matter for the
current-year's audit.

qualitative aspects; and

d) Assessment of adequacy of NPA provisions
being the higher of NRB norms and carve out
on NFRS 9 provided by ICAN.

To test the identification of loans with default events
and other triggers, we selected a sample of
performing loans and independently assessed
whether there was a need to classify such loans as
NPAs.

Performed inquiries with the credit and risk
departments to ascertain if there were indicators of
stress or an occurrence of an event of default in a
particular loan account or any product category
which needed to be considered as NPA.

Held specific discussions with the management of
the Company on sectors where there is perceived
credit risk and the steps taken to mitigate the risks
to identified sectors.

As per our review of the impairment calculation, we

noted that the impairment is calculated higher of
the following prescribed method:

i NRB Regulation;

ii. NFRS Pronouncement with specific
reference to Carve out on NFRS-9
provided by ICAN.

Information other than the Financial Statements and Auditor’s Report thereon

Management is responsible for the other information. The other information comprises the information
included in the annual report, including the report of the Board of Directors, but does not include the financial
statements and our auditor’s report thereon. The annual report including the report of the Board of Directors
is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

%R
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with NFRSs and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibility for Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with NSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company'’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s,ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on the Other Legal and Regulatory Requirements

We have obtained information and explanations asked for, which, to the best of our knowledge and belief,
were necessary for the purpose of our audit. In our opinion, the statement of financial position as at 16
July 2022 (32 Ashad 2079), the statement of profit or loss, statement of comprehensive income, statement
of changes in equity, and statement of cash flows for the year then ended and notes to the financial

statements, including a summary of significant accounting policies have prepared in the format prescribed

by the Nepal Rastra Bank Unified Directives for Microfinance Financial Institutions No. 4 and in accordance
with the requirements of the Companies Act, 2063 and Section 59 of the Banks and Financial Institution
Act, 2073 and are in agreement with the books of account maintained by the Company; and proper books
of account as required by law including relevant records relating to the preparation of the aforesaid
financial statements have been kept so far as it appears from our examination of those books and records
of the Company. In our opinion, the returns received from the branches were sufficient for the purpose of
the audit though these statements were independently not audited.

In our opinion, so far as appeared from our examination of the books, the Company has maintained
adequate capital funds and adequate provisions for possible impairment of assets in accordance with the
directives of Nepal Rastra Bank.
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To the best of our information and according to explanations given to us and so far appeared from our
examination of the books of account of the Company, we have not come across cases where the Board
of Directors or any employees of the Company have acted contrary to the provisions of law relating to the
accounts, or committed any misappropriation or caused loss or damage to the Company and violated any
directives of Nepal Rastra Bank or acted in a manner to jeopardize the interest and security of the
Company, its depositors and investors.

Shashi Satyal
Partner

PKF T R Upadhya & Co.
Chartered Accountants

124 Lal Colony Marg, Lal Durbar, Kathmandu, Nepal
Date: 02/02/2023

UDIN No: 230203CA00008Id7zf
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2. foafds geerm

et eregferat faeer weer fafaes, JuTer T Sehare “or” SrteRT SSTTSTau=wTe UM Tateh ardfad faxiiar SeeT & | JuTerehr
yiafted arfrs e, et o fafress g wrodisr suar fafq oce @ §HX 9% Td ufsesr sroienT &aAT
T TTEReRT HETAIHT gdT YT AT i TeTer JUTel T Sehalle R0%¢ B I3 Td Toe T HRER T STeTau=uTed
TGRT BT | HISHVET HEFTRUTIAIshT JeT 7.3 9T HUTHT il et ol a9 faxfir Hemel R0%) S R T aThIe
TSteatrent @igR smmaT sraferare fafuad &omT faxfir SRIaTehT STHRET TERT &1 | 8TeT AT HETRT RIS ST © 9 FITHT
T wgaashat @ | s fefoatmT Qo F2T IIRAT HRTAEE TITUHT T AT TEITeT s, =, T e ST Jamed Prerma
HaT IS T3S STTH S |

fscter FFdtehT AT Tenfud o faxfier Hee JuTet weh TaEeoT fafaeenT “LLBS” 3T $9HT fied @ |

2. Toiter eraisharT HTawEe

7 ferfer weement faiier fareoree Furer fadia fade @™ (Nepal Financial Reporting Standard -NFRS) T STeITHT &
@ 1€ (Accounting Standards Board - ASB) ST STRT 97§ 34Tl A1EE UshT3-2~<d H€AT (The Institute of Chartered
Accountants of Nepal - ICAN) gRT STUTAhT AT Fherd TRUHT T STHR AU AL Sehehl Tehishd G IhT
e T ¥ AT fafde wax qomw niteset &9 | Tadit faawomr faxder staement faeror, A1 o SRt faewoT, 31T fawga
srrreTient Taawor, st ufterdent faemur, e yare faawor T dw@ent afit ot foemor aremft fevauftes auasT miwssr
7 |

R.2. I TFaeft IgEToT

farfier forerure® Gearere atdfdare srgHifed v Juret faxfr ufdeeTam (Nepal Financial Reporting Standrard- NFRS)
T SATIRAT &I AT J@HH &€ (Accounting Standards Board - ASB) STE STHY 91$ JUTel T Ush3-e-<d HET (The
Institute of Chartered Accountants of Nepal - ICAN) §RT 3JUTeiehl @i ghara Tiuet fashcag® (Carve outs)
HUEHT STATIT STFHT AUTS T Feheh! Tehishd HGIahT FFa ¥ AT ffde wor qom nftwenr & | ff Hifaee s=rem oor@
TR e 9 AR FIAT AR T & |

2., GHter s1afy T faxier faawumnr sgwte

forfer Geret JUTer @ &€ (Accounting Standards Board ~ASB) &1 STRY Widee SuTet faeiier ufdag-am (Nepal
Financial Reporting Standrard -NFRS) 3T STTEITHT &I 319, R0\6¢ /6% T AT ¥oT e 78T (First Time Adoption)
T ot femoT G aRT & | NFRS 1 6T T J8T st fafaee auter sataen aiiT fasee & |

Tt faawor Jurett fafa At fafa
ATkl NFRS araerd fafa g HTIUT R0 2% JaS o0
qoTcHe: araad fafa 3¢ 3TEN R0l 24 JATE 032
qoTcsh gefter staty 2 JTEUT 00 - 3R AN R06¢ 2% A8 R0%0 - 24 TS 032
NFRS araerd fafa 3R TN 008 2% JATE R0
NFRS @wter sraf 2 JTET 01¢ - 3 FMW 0 2% TS R0%2 - 2% TS R0

farfier weemer Juter faxfir wfdag @ (Nepal Financial Reporting Standrard -NFRS) SIfed gerd eeh Te0T (First
Time Adoption) Tt farTa g3 amifefer aee TWRT: AAT.F.R00%/ w6 T ATF. 006/ ve T Taxier fagureasaT FHarfiertor,
TS, GcaiR TR & | |ife arifsment faeir gvTasears audl o9 aTe] o.d.R00e/ 9] 1 foxfir faawor qam
uTiushT & | foxir HeemeRt gearersn atffash! fafa 0wRi2012% AT S8 2ue3lf SaFel T.d.R0c/ 0% T AGTINETT
quehT fareter faemor 3w Teftera M STt ErermoT ayrer ey 1 fvfy menr @ | faxier faawor 3w wearees afufa arqof
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FAT AR ohl @ | 99 faeiia Fidee |Temer e T Tgoiaa dodieish Aiffael TRad- T+ Ge-e | STemeT
avTeT fafir faarer Sfiepa T 0T 7T e aX FmT IiEa T qae |

R.3. FHATCHE TT T RLOT HAT
T Tt fdera Fureft €547 (4.%.) |7 G uTiusht @ | foxfier geemer Jurefl GamT 31 ®RER T4 st sqae et

T | T JHHATS ST Soold THUHT STSEATHT JUTeAT FIITHT Sooid TN B |

R.%. ITIAM, TN T S fdeiehehl FIT

TSt Tt faeearT (NFRS) awitery faeier faemor aam met faxiter aeemer fafyed fofa, s1qam T arumee sH1s sawes
T | At ITIAEE T SR T iy HeuTehl STaeTI-ehT TfadehdT AT & | Jel Uie 317 fashouss 31k aaf
3T g TFY T i TTIROT 57 9 |

fercfter ferarorent faf= fawreed arafeud o fifaee ugee favaeeat fevqufient &oaT quTareT Tiget @1 @t T afEden
ST TAT Topia THT GATSTaH! B |

Rt TRHATUTEE Healeh T WeaT Tish U Faaa] { Fhiect el A& MTares Hecaqul uia g gere | Torfir seermet aam
TR NFRS sHITSTHeh! faeiier faamumT Seei@ Wueht ST Jrafd qeiT aTiecageen Fair Value STgHH T fafw=T geaisht
T T gfafeee TN T 16T a7 TR STIAH TRUHT T | HEATT TRebl SgAMee auT faxfer foawor go goemr
TRCETSI T AT IS WohT & | SRETeRT STFHTHT U GRATSHATS S STafersT qitrst= Tiwsht & dret sateere any
g T TR TS |

feramomT STAT iUt SRR rafeud ST Seaid TRUGT & | 8T STHHHT I §aT 04 316X T gidaars aud
JeoTE T B |

2.¥.9 FT=aaT (Going Concern)
Torcfier foraroT qoR uet faciier SRl FtatamT gearere aiffd grge © T WiamT 9i7 SR S¢g STHHT STRIETET TRl S |
T ST SAH T WThT STEATehRT T8 FaIfad TATHT, TG HaTg T YSiiehl Ard SATEHT SATERA Eohl S |

2.4 @ it afEdT

Juret fexfir ufaaeTa (NFRS) AT 3featfad st fifanr ffde w3 faxfier faawor aam wfwsr & | NFRS amfem faxfr
Torartor AT uTet et faxftar SfaaemT awTtsTeeRT o Hifdee STaerra T ] TTHNURT S | @ STaHT HUshT THad-eeen
TS YUEHT ST THT GATSUh! @ | NFRS HT 3coid THUSHT AETehehT TH-euT HaHT oi@Teht g (Generally
Accepted Accounting Principless=GAAP) @T§ 3TdeTwai THUHI & |

R.% STHY TTRUERT G SHTAT-aa THUHT AT
Torfer SushtuTeRT fratfegent AThT NAS 32 fofier Suertor, wgfashter, NAS 39 faxfier 3uehtor ai@teh T 779 T NFRS 7 faxfrar
SUHLT- TR ThT0T AR TRUEhT & | Taiier SUehUTeEahT arfiehturehl @i NFRS 9 STIITeH USRI & |

NERS @1 fafu= fafaar 3gemufs IASB are & 7t A T IduT HHRAT SIMe T ST STRY YUehT & | ASB SdTeier
I9aTs NFRS & GHTEST TR0t ot A §1e |

2.¢.9 frfds Seow
Torcfter Giweret faeiier faramuT qoR THeRT @THT JUTeT G &€ (Accounting Standards Board - ASB) & STRY JdTeT fasfr

2.4
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gfaaeAu (Nepal Financial ReportingStandrard -NFRS) 3TsTehR T@hT & | NFRS & ST @@ ai€ (IASB) o
STRY TRl Teauine T wfaae T (IFRS) @18 Ao fedmedT grare M8 | =T [CAN & 09% HTEUT o ITd JehTTeTd
TGhT FEATT NFRS ST Tt ahall Seaiiad fasheus® (Carve outs) Ti SIS Afeh 3ceid e S |

2.%.9.9 NFRS 9 : fawfar Suaot : J@iFd T A

&) gt (Impairment)

U AEE TehIS-eed HIT (The Institute of Chartered Accountants of Nepal - ICAN) §RT 3JaTeeT arit fafe
R06R /0% /03 AT STRY FAT “deh quT fawir Heemesars Juret faxiar faaa ™ ( (NFRS-9) AT shig @HahI A (Carve
Out ) F&H TNUH!" TFIET sFaedT SHITSH o 4.« HT HUhT g1/ 33137 afehl facia SrdfaeRl JT9 Tl Ueioet
ToeheueTTs SATIRET fai™r Trdfaeh! TREITER FoamT HI9T TR TEQd 0T THUehT & |

ITTeE & SHITSH fehrrer etk Tt stafushr st=mT s ufenfea geomt wrae nfteent fadier ardfa ot faxfrr arafasnr
HEHT T YURT F W T T aequies JuTeT & fo @ = frarfter e | afs ot B THIvTRE S o, HEiTer SR U
AT T U T et G sfok a7 farefier Seem aramet U, 003 SHITSTH adt THUshT ST & W HTHT g &1 Tt Ty
TeToT TaT TeT T Sehehl Sholl AT ST T T8 W FHITSTH TTR0T TRUEhT T Hed 97 9T §- auals @i
T | SsTieRT SATATh 1= Tore i qrafaen! Qra-amT 9 T ATdTHIoh! HTO 318 Y STTER Tus | et Jure T,
SteenT TSI SETfSTHeRT STt AT STaTT T 3TJ=ae W IS g aHT FFaHT 3 WehdIahoT T3 I |

I Carve out Ffeeeh &7 T deh qoT Tafear Seeter HSTHT ST TEETT SaTel T Sehohl hoil AT HaeT a7 w8 U
ST S et g5 AT STIET FHSIHT G T ST USH THUEs T ok T fafaer S it aredh 317 grafaar
IR 4 THITSTH ST AT STTHM T9Es | @ Carve out T TJwR8 <3 SHITSIH (TR &Y Aiaeiers s qur fafaa
HEATS 3ooid T & | AT Carve out T LT AT T¥ R0c0/ <2 T Y& TRTHT B |

3.6 ST TNURT T FHT-e=T THUhRT A
Tarfrer SushtureRT fatfdgent AThT NAS 32 faxfier Sustor, uegfaser, NAS 39 faxfier Sushtor ci@ter T a9 T NFRS 7 faxftr
JUHIUT- TR TohL0T TN THUehT & | Taxfiar Sushtvre®en! afiehturehl @i NFRS 9 STUTe TR & |

NERS @1 fafu= fafaar sgemufs JASB ame &e 74t 9Tk T IduT HTHeRET SN T ST STRI 9T & | ASB JuTeel
F9es NFRS €T SHIEST TRQTs A AL §1e |

R.< Tewhries (Discounting)
qw T aTie TR =e] (Non-current) STEHT T Discounting T S¥TE HEcqUl WUhT ST Discounting SRT TRUHT & |

3. ITUTA @ i

3.9 HIGEhT AT

9T ST HEca Ul aq aTedh faxia faarer Ufaetiaeh ArTa qEidehl ST I qTienT & |

° ST Tt Fair Value AT HATIT TR |

o foxfty grufders fomerl GEaTdl Traieh 31387 Fair value HT W9 TR & |

o foxflor SuskTuTRT Fair Value BT 9199 T FVTOCI & FVTPL ST=iTd eRaieh MU & |

o  UfIING AT ATSHIGhHT STTIca Tl TaT AT AT ATSTHTeRT TAHT HodT ATSHT TR, TREieh TTeh! daT
AN T SREfeh TRUshT sHTieeh TFMeTs Jemug @R Hifd & |
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3.R G 9T ¢ GHH

TG AT TG THT HTeT STTHRT USRI TS HISaTd, deh qT farier ST Wehl WISaTd T /I T 37T G- UTed g e
T o & Al si=aT e afaerRaT sTaf ueRT tfd e faxftr orafa givees | fadia deemer steusmier ufdagar 9
T SR T T Fair Value TR gt 107 Siifaw wuent faxier arafaers g T 18 SHM STwi7Td J79- TRl & | faedi
ST TaaumT g T T8 TH TFITeTs TN JoomT SETeueh & |

3.3 ot gvaia T {adi™r arferea

%) afea™ T @i

forfer demer UTfrTeR F9UT ST faciier STaemeh! TaarumT faxier SushivTeseh! STaTcHe: STaweTehl fasi-T seaT faxfir
T AT STfcaeTs TRaieh eS| Tawie HEeITehl IUhIuTEReh STa-4 SAaeTen ST WU qv=Td foiia SFdtd T aTfercasht
Icafe HUhT THTdeRT STETCHT GETel UTEehedalTs YATE TNeh! hall, sfeh ot famdiar SETae Wi st/ |1ael, gesagseh! fad
T 0T GLEIUTISEE T HERIh aTiacae®alls (o qraf o qTidree =t Si@ieh TRehT & | T, JUTel T Sfehehl F0Tds, ThRT
YREAVTIAATS SIReRT afemr, e sehet foxfrr arafaenr @i ar stimreurenr widergar me dife fufaar craiew i
@ | forfter grafaent fafaa g7 @ftet fospias gor g fafam e miteshr @ |

@) TRToT

&) fa<ia wwafa

forcftr deermer foxftr arufes raeeTaT et ST SR Aiee T faxier grafer! ST e vare faeradretent STTEmT
gfeEnfd @ Amortized Cost AT Fair Value HT 9199 i fexfter grafeent ot anffentor & | faxfrr grafaent g5 anfes
T TR S :

& (9) afemfad anteHT Ao TR e awata

Terefier HEeITeT TRTRT got TTce® YT WUehT WUSHT T STRTAHT Srdfeeht AT TR ferefter erafeenr &amT arfienor ment & |
o T TG YATE THoheT THhT ATHT TFATe T 32T WUhT SATIR WIS SF=iid qvid QT 3,

o foxfrr arafaerr ambrar srdeEer fafde fafanT T1e ware g7 T @Y YeT ThwshT TTaT AT SIS ThHeRT HTS YThHT & |

& (?) Fair Value A1 /1aw wfvga fa<fia awufa

T Yot HTo THUshT STehehT faeier TFaf Fair Value HT AT TRUT & | Fair Value AT 919 TRuehT faedier awafa

® %7 AT T T Fair Value AT HT9 T Taxiiar @i samament @ThT TREUshT ST2rET AT o A1 Teh! AT
Fair Value 1t fafdw wuesrt faxfier @rafaeeetts Fair Value HTO T 10T o7 TieRAHeh! AThd oi@ieh TR S | foxdia
qrafeehl TR dfge T STETehTaT IR ARTdTs TR NI W9 TR 6T a7 TR ATthd olEieh
THUeRT & | IEdT, @FITquis Fair Value AT HTYT TRUHT & T Fair Value AT IHad-e% A1%T a7 Aiee=en! foaomT
gfe=T T iEieh MU & |

o 7 faeqd =Y AThA Fair Value AT 919 i ferftr grafa
STYERT ATHT FURGUHT T TRRTeR FTHT Ao TTehT gierdt IThIuTHT MTRUshT avmHT, faxiier weener mfed-ter
&t afed faxflr 3UTUTRT Fair Value AT 9UT UiEd-elTs 3177 forgd STRMT a@ish T+ mRY afiertor meehl faxfrer
qrafaeeaTs 3 fagqd ST A% Fair Value HT WY TNUSHT & | <&l @rafaeeas qis Fair Value AT A9
TRUET & T Fair Value OT YUHT IHadTeEes 317 faqa ST or@ie MUl & | faedia deemenT demes
AT 9UehT @THIEE Nepal Finsoft Company Limited T Banking,Finance,Insurance Institute of Nepal Ltd
FrofeRT afteha facier faarer a4 fawdie afdaeT O aTet an 3Uciey THUGhT FHIR0T 7Td 1.9, 00/ ve i TR
forcftr farorehr @a avafael Goar (Net Assets Value-NAV) 3T STTRET HTO THRUHT |
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a) faetiar atfrear

faretr e faedia ST T 0T uideradr are 3177 T qTiceeaTs fH=Tgar seishor e 3 |

® T &T A19EH HT%d Fair Value AT AT9 T faxiir arfacaes
Tordfter aTforcare® saTIRERT ATHT TNGURT STET AT AT TR ATEIWSTE Fair Value AT e et foxfir arfacaeeas
Fair Value HTO 7Y 1T AT TIeRET-ehT AT i@ieh- MU @ | faxiiar grfercashl TR qieem T oRaiehmT e
AT SITEIT AN HIGT T AT a7 FIehT HIohe A@ish U & | dlfehushl foRIY aMfdcae® aree,
aTiIcareh! STl STITEHAT SUeRT TREd-ehT HROT Fair Value AT HUhT UREd-aTs 317 faeqa STt 7T cr@fer Tiush!
Tl

o  uftEnfed arTaET AU it faxfiT aTfacase
T a7 FRART ATEAHETE Fair Value W7 IO TTHUHT foeia arfacaee aeer o foia arfacaeeas qieita
SATTAHT TATeeh T STeTed fafer T mufs wma 14 gimfd antaT sifeor 1ies |

M) ||

) qRREWE A1

T AT TSR] HTEHTE /IO THUGhT sTeehahl farcter Trafe o faxfier afaea g&ent Fair Value AT ISR &H ST a7
FIETUT ATY TR & | T a7 AT A% Fair Value AT H19 TR Tt awata T fodiar amfacashl @ramemT Riar antd
BT T AFETHT IO AR U 3 |

3n) aftwent AT

fercfier wrafa ar fexfrer atfarca ufe affertorent STEmAT Fair Value BT a1 qitenfera STt Ao THUsT & | afenferd T
A9 TReenRT fipa awafa AT arfacafs smEeRit et & fafer wee ma afenfa anraar ar i @ | faxdr grafa
a1 fexfer arfaca ywfrTes TR TRUT AT |faTehT qut I =T, THTashRT e fafugrr ara miwsr dfed
afee (Jfreh @A T afenfad wRAeRT TH=TaT) &S J2Ts SterT ST T et AT STHeReeR SR g TS HeTs
IO To®T TR ThaaTs o ardfd o facdie arfacasnt aientad anra geamT wr faxfr geafa ar e w1 |
fafd R0 /0% /03 T (The Institute of Chartered Accountants of Nepal-ICAN) §RT ST g=HT sHIfsioehl Carve
Out A5 TURAHT fafr deemer wvTashit STer & fafuers swmtaemr carwenr & | fafw=r S qur fadi deemere
TCT Tt/ ALY T HIHT TR TR e S[edhateh! TTashiT SarsT &t fafuets s Tiusht &9 | Fair Value AT afieRtor
wrivwerT fexftr @vafa afs Fair Value WT 1O TiUeT & | fafier @wrafashl Fair Value AT ATHT AT FIeET6RT ATEIHETE 91 g1
FairVaIueWWWWWWWWWWWW&HVMMWWW
qrafaaTs 17 faeqa STremT ufea T eraieh TREET 3 |

) AT (R

farcfiar st sroeraisa

fareter deement farfter grufare 1 wargen! sgaf-ad sTfushR TmTe WUkt o i HEeiTer HRIGTHET ST 18 FaTe
7o T SRR EET=aReT et T faefier grafaent wor Sifem T ufaswer xar=aer e g fadie arafa 3wt g feor
T TR HATRAT T Hemer faxfier Trfaetts sTuei@ionT TehT & | g&dT=axeT T afshuen foxfier arafaar faxfir
HEITGRT SHISUHT a7 i TRITHT B i Earel AT Eielts gg avafa o giicaehl SUHT ai@ish TR & | faxdir
qrafaehl STTTETHTHT, TrITehT (AT SEdT-aioT qrafehl 797 fafaaierT miushr ) T uTed wfdther (STEET % 7T Tedfa
HHTAST T FAT gTieed TET S2T$AT ) sl NI=TdT AThT a7 FISTHT iEish T S |

farchir atfire s

forftr arfrcameent wTuTg QT & & TTET 97 FTE qHT qUshT et faie aTfaaaTs STt TeRT e © | o
farfier arfarca & FvETATeTe 3% fafi=T wide® a7 faemT arfacashT Ide®AT Tt e THUshT T 4T Tl Jeme
TTUEhT T HIhT FIETHTE aT TR UhT GUSHT JoT aTfoIcaeh! Sqei@ieh L 2T aTfeIcahl ei@ieh T TRUERT & | gt facfier
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aTtacaeh! TohdTell Jo T YThI USRI TTqthel sTeiehl THTAT ATHT ST AITeh! TaaiuTT Ti@ish THUeh! S |

(¥) Staa qegat (Fair value) faior

1o TTRusht TafauT sreimaT evmiies sfier Srafeerd HRIAR Ut 1T qrafd s<aT ITe aT ST sedT=or Taf fafe
AETs Fair Value 975 | aTfaca@l Fair Value AT T SJThHIeRT STITTed T hTETd STT@H Hidteriead T T6s |
7T @8 STJER Fair value Teior it

&% 4 : Fair value 9199 dff g1 ST §9 wafd AT aTTIcashT AT R STSTIAT STEHRTTST i JoaeedTe e~ g |
@ R : Fair value AT9 STEeh! MTRT AIHT SSTRAT &0 ITRIUTEESDT AT Gelohd Hode® o aT HISha SSTeaT 89 a1
T IURLITEERT AT HeAohd Hodew T e Sl Hedleen! (i HISTe® JarT g3 STal de Hacaqul SATTaes
Afe |

g 3 : NEHITAEE df g1 STal HIFAHT Th TN, STEel STHUThT HedHTHT Hecaqul TNTE UH He, STiah! HATeharr
FTHTG G | ST 3ueTed g, Taeiiar Heermer ol 3ushaurent Fair Value TT SUShIUTRT HT5h SISTRAT @6 Hode® FaRT
TS A9 TES | TSIRATS A1shd HIH-S Ale Felohd Hode® Histere T Tt ST 3uaied & T Arm's length T SATEHAT
ST tesh T AT ST g1 ISR hRIER SiaTae T6s | Jfe T foriia SRl TN ST |isha & o, fadier seemer
TeATeR fafer TanT T Fair Value ®I0AT T8 | goor freritor fafumm SR, soge sterarares (afe 3ucey o) s
Arm's length HRER THTA § |

RIS TETeh TTaT foii 3UeRTUTRT Fair Value T 3TH THTOT Wieh! RIS Hod g Tae (3TIiq fagushr a1 wea ieeent
afawael Fair Value) | FfT SRIeR GfedT T oi@iehHT foial SUhUTh! Fair Value FHeRT HRIAT HeamT =T g7 999 |
Ifg ET Fair Value 38T 3URTUTHT BTeteh! 317 Ucdel SIST ISR AT JeiT TRE JHTOTT THUshT & (Hemed faqr) ar
Tt fafe T T Variable AT haeT Tcel ISTRETE 3TheT THIART TRUERT & W, Ta=ar seardt afe= T ar@ferT
ATHT ST ARITAT Tiea T r@ieh TR & | 317 TRICITaT, T=TaT 16T a7 TIeaaT g&-d oi@ieh THUsh! & at SUgH
SATENCHT AT IUHLOTRT Siia T SR@feh THUhT a7 USHUT HTfCUshT, sITeTehT T SAT-aRoT STTEITHT T faeqad STaTHmT
@R MU B |

T Gefiohd THUGHT Sierael T ARTGHT @R U @, ATEeTdeh! THfGHTT G ST T SATIRATS SaT T,
TN AT TSR oot teard 7 @feha | awd, AT THIEE ARTaHT &id TR =T aiea T aieh TNTeh S |

=) gt (Impairment)

weeh Traride fafamT faxdier deerer TrafaaT ST HUGh! a7 THUERT F Hohd S foh &7 WHT ol 16 | ITE F Hohd S 9,
9 wTieq A Tend e TS | fadte avata o faxfier awafaent ST gt e eraiehd T, At Trdtden! TRIRT
@R Ui g Ueh a7 &I SeTeEeh! THUTTHeRT EYHT ETHIh! TEQT FHTUT & (R / 52AT), TR AT HeAT (JT JeATeE)
T T Taetter grafa ar faxd qrafa aqgsr s wiaer Fet varear g e @ fo &7 ot favaedier srgam m
aferes |

FUfTel SITST AT HiaTeRT SThHT ATdieh! vT;

S FOfiel 2T UfecURT HYUTT 7T UTHAT 31 JeTSs aa 3T qTicd WITSHT feetts aT g &9 |

TRt faretter Geemer suftenr Fe1t arfcaeht GrafuT g UTedient sh1gHT TR % T8 |

STef fofir GeTeT FUThT Hifaeh AT a7 QIieRUsh! HThHIaEeh! TR hRUT &R e T 3T qTfaed 7 g |

gTiercaehT JECEATeRT ATHT TEafd SHISS |

o TeATeRcl ol TPt SHEh! WiaSeh! STATHA 1S HaTGHT HTIART FHT & H=T e T qi Fedt 3nh geeh foxi
qrfehT FHHT SRETeRT T daa |
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Tarfier deerTer s1l ATHeTeh! s[RI THIGHRT 9ROT TRUERT TTHT TdTe®eh! SHIehl JHTOT Jorh TFdTd T dTfesh &t gomT
TEAT TaaR T4® | § g ST Hecaqul aTqeies T AR RTaRT HT9- TR T fadiee faem gTiehr aniT e
TR | farRT BT TRETehT THUGRT el BTHSIe%eh AT TTYfEsh TIHT T AT Jodteh T |

T SATTCHT HTO THTERT TeheT 9HT HEeaquT THUShT Shoil HTT2T T T SARTaHT JTo- TRURT ST GUaiurasaeas
TRETITaT SARTAHT JT TRUGHT 38 TTel SITEH AR WTEhRT o1l 19T T IR ATTAHT HT9 THUehT ST GRaiuri=es
HT TR A {ee THT Jeieh TRUET & | 3T fomita qrafaent &fd qEoT ST { aTed GehTs (XEoT TRT aTfien ST
TRUERT & | ATfeeh afaehl STehe Tal fawiar HeTel 0T Ffa- GRTEAT (Probability of Default), GETIHTERT T9T T
R ThHERT UfqRTiaeh Saiaeeen! TeTehid HISe ST e | AT aa® L Wiasen! JHUTAsh! STuTerd ane fafaa 9wt
rfeaeh qHUTHEE! faeg swmTeh g |

faeier GEeTeTe TTEshEReTs HaTE WU Fwil dT9eieE fushiar faAr fudt argfes SmEEET vate wuwr &7 | faar for
Afesh SHHMT Y18 HUSHT FHelieears aiiesd &7 Collective Impairment Tafgrr GeterT mitushr & | Auter faxftr
AfqaGHTRT T2 9eeh T8 First Time Adoption TRTGHT f1skar shstaT afientor Wueht fadT GUeavrT HaTg wuahT o o
FUiigEen! Thet €8T Individual Impairment fafeagRT gearish TRuet & | Auret foxfir wfaae @™ NFRS =d 8 o
Taferee st ATaSteRT Goteh TaT et AT JTad .2, ]R, 2R - Fell AR STSEIT FHIAT T GG B | T, TTeT
forffer ufqargm™ NFRS T Tl U SfehgRT sheit AradTt graeeft STt Qe e S T s1ires g 3113 | ThH sreehl
ST AT ST AR T ST TTET STETHI ATSaTe Hid 064 / o4/ ¢ Taehl JaT . 4 T T8 1< AT Seaiiad
faheag® (Carve outs) SIS Hish THUTATIHR TUTET U S(RGRT Fost ATearT Traff ST TSR SHITSTT R g7 3Ts
ST ThH &.30%,42R,30% |- SEK Fsll AT ST T TRUHT S | STH T 4Tl T o, AT ST aAReEoT
fermrent oot fafq R0k /0% /29 @ U HEAT: .19, 8.9, 19, / et/ afeum/ 09 / <o / R @I () AT VTRT STTEATATS
SITETHMT &, %4019, 319 3T AT FHell AR TSEIT FHIITT THUHT S | TS TSR ol ST EThT TRUHT T |
M. 0/ 9% T STHR HHATH FHIIH T Tl TT TTHET TR &. ©0,¢R0,c0R 34 |- He fafay urfate sromeser Taf
Fell T HEAT & ©0C% 00 S30|- FHol T STAENIH TUHRN UISAT | Tl THURT Fh U TURN T
% 3,535 Sec|- T FHoIl ThHADT R TAIIder g1 ThH &. 9,3%,93 % |- JUTeT U Sohehl FEIMIaR sk ot affertor
TRUHT & | STHATS SN il AR STEAT I @R TR & | T STHR THIRT R0\0) HT T FTHT Tkt
Foliae HEAh! &. ¥,409,38%|co FHell ThAATS HUTeT T, seheh! TGIMTIAR TSR SHSTHT SFfTehtoT TTNUERT & | STERT 0T
FSI ATGEHT FTEIET HATThT Bk ThH & Ue,%ool- ATS SATANTH Holl AT ST F=Id @i T Hel TH
. 9%3,33%|- TS AT Holl AT SHTEIT Sl IGleh U B |

Tt ferdter gfaaem ™ NFRS fwaia angfesh &+ Collective Impairment T Thet 8T Individual Impairment JeaTs
FHITST SHTH T holl AR STEIT qUIRTeT FHITSTH ol |

LEINISE

HT.F. R0V%/ VL9 HAT.F.R0V9/ v TG, R0/ v

Thel €M1 (Individual Impairment) 3R5 955 - -
H‘I‘ﬂf%ao‘ HEil (Collective Impairment) q,34%,005 *G4,R3% Q%%
STHT 9,%599%% %5435 RR%,3%

&) QTN AWTAHT /IO TLQRT Ui g A NFRS 9 awitew
TRETTRIT ATTTHT TR TR T Grafe® Sed faiiar GETaTe 33713 afehl shsil hH, ATEshells Tagueh! shoil dael T
THTT STATIEET 0T TTHUGhT TTHIRT HRIEeh SRATeh-Ta1e Uk o7 Ush 9waT ST SeTehT ShI0T 1fd TTehT & 9w 31 JHToT
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T EHT A i@ TS | ST TR GrTaen! TohdTel TR T RUTETE T4 UTWdT T Hishl ThHeh! T=TdTae TehTiers |
AT ThH STl ATHeTenT &G Ta3Ushl TTeeh (AT wo U T UT T, Sohehl QI STTER B WHT ci@leh THUhT FofT)
Tehdl ST WRITUTehT AT Healehd TS | FOTTET faier Smehl QUAT 319w T Tadiane 1ot T | Hedeh! SATEHET
FUThT AT He STIH TR | STHATS Uehed 9T HodTeh TRURT & T STEeh! g1 & faaeTTs 3% Tepfden! seil Sifes
Terrar et facier avafaeR! TqeaT Ui T SRl AThT amfes T Joaie TS | SHaeTaTaRl JUHT STgaeh
SATIRAT &k THEHT TeRToT TRUEhT Shofl HTIERT Feil SIT@HeRT qearfah ferfor mies |

YT T SehT FoAT ATFATT e

sfeRenT TAERTAT Sooig THRUERT J[AAH STl AT STETeR! TEHT T Sehehl sholl AT SATEIT o1l &ideh! TEdThT
FTHTCAT ST TR HeATohHT ST & | T dehehl QI STJER Fhsll T ATIEIhT HThT ATHhT STafeen! STTIRAT
2.30 UTA¥IT 31@ 200 UTAIaEr Feil T HTUEHT FFITIaq AIaeIeh! SaeeT TR G |

sivfrapTe ifvaant Ao
ICAN & STRT TR@hT Carve out FEAT STTHN foiie HEATel Hsil T ATISIEEAT ST HIIT ThT §75 T ST STEITRT ATHT Aq1e
T St dleheh! ATIEUE T ICAN e AN THUshT WO SaeT STJAR FERoT Tie sHifs 7 981 §7 e STgHR S |

@) 37 faeqa ST AT Fair Value AT avfie<or wvgat o avafasr afa

gfardt IUHUTHT T STesk FEVTOCI AT Ao Tient farfier avafaent ot gmient smemyd yamor Sfes s afsedt
AT (T ST T &Teteh! fair value 3T ierehT NI=TaTeRT) EUHT HTU TS | WRIReh EUHT AT AT TeraehT faarommT
HHTCIRT TRUEhT T ATGHHATS ST aTe GHafeRLuT T4 THT a7 AFEHT TRES | FHF faadt 3URUEhT Fair Value 37eqUT
T ATHT T TE HehT ANT HeaT aeT TTHT AT 3ferarel FLatoTasiehl &1 T HTH- |

3.¥ ST qEard

Tariter et ke wiiasm foshl 7 a7 : @G T 3599 Aied Tl g T SIel STataehl AN AT STaTefa ferent Tt
TTGUshT Frdte/ ETiIcaeATs SATTG JFafe T ETocaes YT Qaieh TRehT & | SATITIE JPdt T STiocaatalls TRIFTe S90T
Fair Value AT ai@ieh TRURT & T c@uies faxfia temermehl faaomr 9f Fair Value AT AT TS W 3t ®RIER @EdTs
T ST AFETTHT QTR TR & | Fair Value AT HURT Gl GREdHTS ATHT a7 T @AM Fair Value ATHT STERT
g ST AR FTHT @R T S |

3.%.9 S & T Az

ST 3T a7 SHIEH STTEITIT T FTSHTe fafyi=T SHRIaNes STEd: sATsiat &Y, JaT &0, Bare faaeft fafqmr s
STET ST~ ST ST T4 | SYca~T T 1 SUhIUTEE TRIFeh AT UL THTGeRT STTEIRAT Fair Value AT HT9 TS T
wEafs g fiiés fafadm Fair Value AT 0O TS | @ facier derment fafd 00 /03 /3% @70 1 99 sgca= vt
a7 ATRICEE Teoh! & |

3.4 GFT T 3UhT0T
%) AGiRA T AIOA
ﬁmmw@mmwwmrma@mw@n
HETHT TrIfe T JUshvTEEaTe WiawmT arifad sTffe arves yarfed gie T,
o  [Hd T UV AT TTTaEH-IT FTET TTIT T+ Al |
ARTAS 1 WG HeamT T SATIR G H2TC qisehl 1 9fT T bl A e T aeelTorel aTeeh! ST cT3ameh!
T T TR AT ToelTed TTET g JdT 31T ATTAe® Ui THES : ST JraftehT Teee (HTTER &l 31:
o  fmior GTmfieRr ANTA T Uerey o9 @<
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® U EIHT HH T ITEATHT TGS cATSHehT ATHT STETTH T+ Ft U ARTAEE,
e I grufaehl ATRT g1 Borrowing Costs
®  §.4ooo/ JT HI VAT HH ANTA YoIoh! TFITIEETs Ysiihd TR Hife STk SehT ATHT ARITTHT SR U & |

e afeR! grafa T 3URTUTEEehRT ATHT faxfir Heerel @FTd HIee (Cost Model) Tfieht MRl & | faeisr deumer awufd €
JUHLUTRT 1 G TR HISE (Revaluation Model) T fratfég fafamT Fair Value BT Y g widetent a1 fafyr stfesr
TR & | Wﬁtwwwwmfimpairment losses gl TRI {9 TR & | Gl IUHIUTEEhRT
FRIEHATET SR g FFHS GUEAT IYHUTRT HIHT FIAT Toihd TRUHT & | Frrfad Tiish et smr
et RISt TRUT Gkl YT TR & | JraiaaTs ST Tedehl T T FHd PR @ STEaTs 16T
RTTHT STETeh THUehT & | FFT T 3TeRTuTeweh! e TaT s @ a1 ARTeTs (Tg T TaTeh! det ST T aqehl feharelt
T Sffereh! NATaT TUMT) STHT AT ATTeRT 31T 3T/ 50 AT e THCaT S |

@) I e gt
fmtomef feer vafa T FRIRTeRT SATHT GRIR TUeRT arafeeh! QTGS 1 SRTTGHT SWTSUHR! & |

) gEHET e

fareiter SEmel 317,900/ o) AT Ut faitar Hiaaaa smifsm fadiar ufdee q@r mat o a1 @y 71d SfeeT =ear
Hisard grERer fafr (Written Down Value Method) @18 9ftad= T @wet grehgl fafer (Straight Line Method) @]
T & | FRATHT ETHehET SATEATI STTHT HHeT gTdehg! fafer (Straight Line Method) TN T STTHTHA U= Sftaeht
AT TreiehT afeht 9T TafRITSTeRT FwT TUMHT THUHT & | Frafd T SUHIUTEERT STTHTHT TR FSTaT 78 T TeehT &

TE IUENAT s (quwn) | graewgl I (sferaren)
B « R0

FITT ITHTIT « R0

oy © 2%.3%
FIR « R0

a4 ¥o R\
1\?”'3_5;'75' « Ro

BTOhEIRT TRITSTRT ATHT Seere A @it fafd ar dsfira it fafdere oy g T @ng nfent & | 9w fasht gat
graehgt faspt suenr rfreat nfemarr muET 1ie | T fafterr ufteadaent sror arata @fie fafaeha orar fafr afadaenr
Trrfaamrr stafer afeusr ardfasr diehr 3337 7= 20 UfasTd Salvage Value SRaTehT T BTSS! A@ieh MU & | HETel
TATI U FeTeh hTafet™ T I hrliereteh! AT GiE Tl &. % R¢, ¥ 00 / - sl HFF, TR T eatatrs faxfier stawemant
Tereror St Trata T 3uekoT farer St UiEUeh! | STEehT 3uanT fafdsne greeRsr muFT T |

I EECIET ]
qrafe T 3uskuresen! frent et ar wfaerr st sifeler amyeRT TrTeET TET aT STUeiETeh TR SarT TRushT & | avafd
T 3USHUThT STTAGHHTE IcU=T g4 TATT AT FHICATS ATHT a7 AT faaorT quTasT T S |

¥) AMEW aFtd

fafa= aferemT sarfa @fte it ardieeeTs e Troft (Grant Assets) T=ATd T ARETSHISTE UTed @< WU
e TS 3T vl IS SHISTeRT (Capital Reserve Grant Assets) ITSeRHT Ti@Teh THUHTN & | STHATS
JHITS ‘SEIET WHTERT & | 3T AT TFI R BTE hig ThAATS Tieh a¥ JSTd SHISTEE THr T TRTE 3 |
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3. &Il / 3T awtd

Tt

ST TShIRTUTHT HTIIEOT AT Gg TFITaeh! Fair Value @G Yo WwaT 3Teh UHT 1Tk TUehT TGhHAATS EATC1ohT &HT
ST TS | TR SRaiehate, EaTdt 3 dfsata aafd TS JeTg AT TS | SATiehT &ifdent aTfieh EaT Fefferr
T T, At oreAT o aRfefauT STTushr aitad-er AT JeamT &fd JehT Soha HUAT QT W=aT FHH THIHT Ti T TS |
RTCTOH Taei TEmenT ©ATdt STwimden! TohH farcier faaromT smmarsT Titwent & |

srferrgoT it s/ wFata
ST grfes TR 09T Fair Value AT A9 TGS T 3TUTead 3Tt Sfiaerl STemaT qienfd Josmt Jro T |

FFYIY UEAAL

@ftg TN FEFT THAI AE-HeER! @G T T TINT T Ak STTEATHT a13eht i AT amraers dsfieed
UG & | HEESITEhT TeRTHET HFIf-2d ARTAE® ST ohd THUeh! & STHel WiaerHT AFTdeh! STTIeRAT GriTiad STl arvies
3T T TS | PGS TUAI ANTA STUTT ITARTT SaenT STURAT IRENTT U & | HFee@X ST T7 T ARRI
I ATTAEE Geish! EIHT Ufea T TRaieh TTNUHT & | TUIR JANTh! AT 3Ty e fafdafe Jeeht TgaTHa
TNt SfaFmT THet gewg fafer (Straight Line Method) AT aT TrarmT uftemfed i steent & | or@ment Hfamr
afterd T e af@ T wmet grEesg faftr (Straight Line Method) STaretesi TR ETHeRg! 74 THUshT forT | &Tetehl T etTedsh
JTafeRT AT TeaehT TR Siiae Ui o ST U & | e fafues, 3wt siaes T TafiTe AHeE Ueis
fafés afamm aefte 1t T 3w @ v aumIfSd 16 af & |

3.\ AT gEatd

AT gEata

TTHT Trrafeel ST o STt T Yaes TaresT TR, 3= qrafd T 3UshiuTeeh! T arfishd TRT fershienT @it Tf@uent it
AT FPITTEE SIS | TTHTIAET, JEHT faci™r Hemer Tl arafaeseh ST stiumfed STfed, STfaa T o amaeT 1
S frarfée fafqur fesht sTushr g | eIt T ATISHT GavTaTe UTod HUsh! TFIT fare™r Hemer STt Trdfeh! ETHT Sr@ieh
TR & | BTTer fofier TeemehT =T Srafer ST a5 i Srd e Taehl & |

3.¢ TR
FL A AT T LRI F GAATS TN T | TeTeT e aT a7 31 foreqa STmT oraieh TTiueh! gade =Te] & T
T SHTATS HTHT AT AIGETTHT SR@ieh TR & |

F) A T

AT L I aNehl HEAFT SAMRHT T AT Afeeal Tl L fadad T wuRl H1 gumEsH T fofds fafqar
FHTATIITHT TWehT AT HEETE FIHT FHIATTIT HUHT L 3Tae TN T STIAM Tiwent fae @ ar g uredt 2@wer st wehn
T | THHT TTIHTY ToaTerah drafaene Tgared We Juret faxfir ufdereTam (Nepal Financial Reporting Standard-NFRS)
T ATIRAT TR ITCHT THTT FATSHT facier foeroreear Juter e depent framfe Aniaeieeent stefiqar @ &
TRITSIERT AR JUTeT AETHT SEae ST RTaRT J9Tel @ (Nepal Accounting Standard), ST 7T fagT-des
(Generally Accepted Accounting Principles), s qeT fafter e arareft ¥, 20102 JUTel T Sehare ST TiushT fHaem
Taq FHT Ul i ment arqeueent stefiemr & aur aiitesky T yerstTe faxfier faerurent stteeT w@mT Tt © |
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@) T X

T o et fedifdsr Sewarent @mfm avafa T aTfacaeeen! forarelt ThI T 3T SRITSTGRT GITHT IRIT TTUGhT TohH afierehl STt
Rg=TaTeRT SATITT STETeR TTRUERT & | LT ST Tareier SEmaT r] g T ateht TR Y Frerfor nftwent & 97 arafraa
T TR GHIT TR UUTES I T TR aTfored IehT gaT Farfes fafaur ey g st mitushr g | wiaemT s
HHTHT IUSTSY g TFITIHT HT T T TFITIEE i@ioh TS STEehT ATHT STt R=TaTe® SRINT TRY 0T TTushT & |

3. e, ST TiCushT 0T YReAvTasT T GUatoT TNGUshT TerIeh STk o

&) e

forfier Hemer ST UTesheReTe afeh/ HTfae AT UTEsheRl TagwaT st e/ e TR e euent & | At faxfir
FHITEE HEATHT ThATermT (Books of Account) Tair Gemeht aTforcaehT &9UT i@t THURT & T faxiier GemehT OTeshassh!
T e bt T g |

@) S TR 0T L&A
fartar GeTeT aTeer e Ui fehfamenT T graTvTTsEE ST TR & |

) FREAUT AVRIURT FETF AT FOT
Treruehaleesh! aTeft ST T YRbHIeRT AR T &kl STfIcaee STHTS Terih aTieed Tid 9= T | ot geement
farcfir srareerent faaom et Tfacees &9 |

3.%0 JITee

farraent sreATeRT ftoTHEaEy fadier @eemeRr adnmmT fafsta ar g aTfae @ 97 favaar aftewer 7o T dfes
T grfered g T AT TR afETTH g5 W TS i SeTel ATl §9HT Qi@ish THUehT & | farashl sre-rehr
RO fast=T JUehT 5 TrTiad aT SdHT STIcaehl ST TEFd: HITEAEEeh! SeH-eh! TrTaHTaTS aTfeed festr
T TRTTaa STkl FeheTehioT IS | TFITTad AT T QTieed & T STeeh! hIRUTel HTdehl SeTHAshT TFITEHT T e
STTETHT F STETAT AT Fehe [T TN | STeT TZT ARbIarare fawdier deermet fa sriferd anies anpldr stwaid ST
arfeTeal QT THRT AT SRIGU AR SARTA 9l ¥ & adl STcafeish TrpIdTeh! sHaedT Ao THUH § |

FaTATEE Yo farfés fafanr arfvem mies T adumenr 3aw sTguHes sfafafrad m aumitsa 1fes | atfae gt mer
AT ErcTetehT SITETTH ST U STeehlierT TEaTaHT B W sFaeT fbat 14 TR | TohH WG T+ SFATaET & A Svrierd
qrafaers faxfier faamomT Secr@ it &7 | afs arredT @ v anaTfad grdfaent Gt TS | aF, aearfad arafaers
TR HearteRe i T oTTfieh A ured g Tfverd © s 3k avaf T ararfeard TS afard ST sTafermT araied Ties |

3.22 ST @i

ST WehT HETehT TTeRVT ferfier Miafafue®enl sHUAT Ic0T g1 et AT TATEEehT YaTe & T &l ATe%el Siad ot
gig mdw | farfiar HeemT yaTe g ST ATvewelTs WRIaT STHT HT T+ feh STTERHT TSTYaehT TIHT Tdieh TG STTEUehT
T | STITERT YTkl TP & W STIH MUHT Taers Torea ofafemr ai@rer e | faxfr deemer Tsreamr samst
HTETHT, ook T HIHE ATEHT T I Foare AFaHT GHTERT T T d@iehen! ATHRE® HTEr &7 -

%) ST AT

afenfera Tt wT iRy fardter grafe T fashienr 1T Suctey TrafdaTe g SaTST SATHICTS Sohshl ATfaehRaT SATSIET
HT TRATeh TRUSRT & | [ THTGRRT TSGR T THH §5 | TTehe%ale ST g holl quT ATIiehT STl ATRHIATS
VTR SATSTE STTER TN WUeRTel R Yeshalls TRENeH e T ordl IRirTe ok O g7 Wbl & | TTashit
STTEThT fah TUMT Taf A Yook CIHETE T3 H13eT Wl JeT g faisr HemehT TgaH &l & |
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THT ST AR "% Fair Value HT AT TRURT fac™ 3uiorg®en! Fair Value AT IREHETE 3001 AT T AiadT foiee
3T G STATIHT FTHT AT FreaTen! TaaXomT THTART TR & | 7T a7 AT Aohd Fair Value HT HT9 THUshT fawier
SUHUTHT FRBIATeRT SATST 3T T TSN T G& SATST 3T T ar@fen TR |

@) ek T KT

3]k T FHILHEE TG UT1ehl (Cash Basis) SATIRAT cr@leh THURT & | ST FHF HaT T4aT a1 HEcaqui e a1 feior
TRURT qod WaT 9 &1 59 | TTeheealls JaTe TRenl hell Gaamare T holl JRie Yoo (aeiud: Sl JTataehl
AT G TReRT AT HAYH AMRHIEE Hife Fifds Tafaehl 3T VTRl HROT T AR SATERAT Faifés safamr 3
TSTYaHT el TSR & | HUTeT T, s, aTgfa Sem aiesoT fadmrerl oo fafd ok /ox /20 &1 9 gem: &.f9.9.9.
Tar. / EIERTd / TSTUH / 00% / ¢o /IR T (W) HT HUhT SATEAT T 9T T Sfehalle “=” aifenl SITSTqu=imTe arefa faxfr
HEATE®ETS ST THUshT Qe .22 & Jaf 7.2 (@) T (1) °T YUkl HIIMER 3T.9.00¢ / 0% U FaTE WUhT Heiieh]
TR eh Y[oeh e &.3%,0309,¢c¢|- ol FRITHIH J[och TFai-ad RuligealTs Thal T SHaweT THUsh! S |

) FATHIE AT
AT U T AT TTId TUHT AT ST SRaieh TS | AT G TR STRMET JEdd TRUhT & |

) G T AT
G FTN MR STIR TR T STcaa@eT T2 A1%T T ATl R=Tarerl a1 def §ehR T 3Td&R Fair Value
TR, SATST T AT R=Tar THmesT THushT & |

§) ATHT AT A A6 Fair Value AT AT TRGEHT 377 faefiar STaivEme ge st

THT AT A1 HT%d Fair Value HT T TRUET 31 Tt SURUTETE @8 TR SITEH ST 3tydehl AT STRITSIa
TR Shafeaad T Trafad & S I/ &5 JFawe T AThT a7 Ao JTha Fair Value AT 679 TRUaRT faxftr @wafa T
qTeTceTEEehT TowaT §a | JERT |l HIRR T STTRR Fair Value TReEd-es, TsT, amier T faeeft fafmer femraree aameeT m6s |

3.9% AT @

e T o qur forfler HemaTe Ut Feil GIaETeeHT STt @ 1979k ST AT a7 AT a@ieh TREH & | 8
IR ST STST A Tawie HETeh! ST GodTer Rl AT Mafad &= A= T gg qvafd 3T T SR J9atd T
aTfcae®eh! Fair Value T 317 G TEd-ehT &1 Fgd TS |

3.23 FHEART T

F) AR FHATLT ATH

BT SFafen! FHART A aT@e® Discounting TRY STedters ThIHIeh! SITHTHET 9T TR & T TFaiad daT amad
3UTTSH TISUT & T T oi@ieh T & | 6 U, R030 o dlehehl ST ST=id Ui fa o i ThHeTs shHemigiT
T&T TR farTd HaTeh! TNUTHERT T ST TT@ieh THUh! & | ST HHART G STideh] G ThTTs HThT
AT foaToTHT TEieh TTNURT & | STeTanTiar wAart gaumr i fafad fu auresr 1wt § | (3fe faifds stafaenr
FTIUTS 23 TGS BT AT UHAT)

SITEAT, qeTel T TTHTISIoh LT ANTET

qeelt afien ferat T ferrft ferar

AT SIEHIE T AT

T g @
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@) dar aftgwr AW
Tar vieh! AT e fetaa aomerT e =9 |

SIRIEEULRRIEE RIS

RTINS AR ATSTAT Sarafen! AN ATSHT &1 ST STaid fadie el g8 ANEHeTs g SeITT b TT6s T 97 T
Tt ot It AT TR aTfaed ga | aieTiNd ARTE AR ST Traf-ed daTes UaH U JHT HHert
G FHT YfEdT T TRETeh U & | TRTiSd ARTET ATSHTET g0 JMTEH S shHeRicr fauanr ekt frarfés staferent
¢ HigATS T0T YTHIHT WTRT §a @EATE Discount T FAHT JooHT @R THUHT S |

fareier HEermeRT | HETeT THIISTR GUET hIVETE AT UTed Teb] I IRCATINT ARTEH AISTHT STl ehl & STEMT fareir
HEAT T FEIeT g YA TR a0 STFHR WIfeeh §9HT STTHT detarehl 32% (TSTIRGTAT T FH=RT gaeh! TUMT) WA HTHTST
GLET SHITHT TG e | I, ATHTSTeR YLl FINTE AIfRT STHITSTHERT HalT qoT gfaemes Ui 7 e | ot geemer
RTINS AT ATSHT SHITSTHERT @eie® ATHT AT faawumT eraih THushT & |

CURIGHEC IR IS

RTINS AT ST TR TTET ST aTeeheh! HaT TiEsh! AT TS &1 | IRITied T Aisiresen! Tt faedi
HEATRT GT ITFICTEE Tdch ATSTHIRT ATRT WiaTIehT ATEhT HTSTRI STH T G TUHT TRURT & S Jd0H T i
U] FHARIGE IGER! HaTh! TEATHT TSI TREAT G5, | T AT JEeh! AN Hed FEROT T Discount TS |
farTar &aT ARTaEE T ATSHAT Grafaeseh! Fair Value JTRIeHT 521573 | fadier deemer 1= fagqa tmam ge=a afeariyd @y
FISHTETE Icq g TN shteh! e famrisen T T gg A1ea™ T HHaRT 3T AT TeHT SHHERT A Sh! gy ang
FISTHTAT TFTTEIq Tl TS RaTH T | TRTIST ST AISTT TThT U STETHT el HEeiTer ceshl AT 37T T
TS 16 |

) VST @I afeoant @ (Termination Benefis)

Ster farfier weemer fpat ferten oo armEar fomr, g gar et fofa eifa Tomm qumea ™ stoenfer faega
FISHTERT SATHT AT T feaeh NETeHeedTs e T JEdTaehl TiuTHEaET THI AT Ha 7T+ Siaerien faeqd st
AT Hfdeg, §- aa USHIHIhT TR TRl ATETS Wreiehl FIHT @R TR & | SHIEvIF fesh NereHiasen
AT USATRIRT THTRG dfehT TTATS S5RIehT ST Ufe T oraishd e afg faxier deemer @fese fere~dieT wara
TGRT & T AT ST TR TR TPITeHT &, T Effehfaaeenl Heameht sua! S0 T+ diehes | afe glaumes faifés fafa afs
2R HIEAT 9T Tt YTHI AR T W, TET WU IHIEEeh! BTTehl oWl 3HIg&aTs Discount T & |

%) FHA dq sqaed

HoaTereh qufaeTe STHTed 98 quret fafier ufdaeTa (Nepal Financial Reporting Standard-NFRS) T STEIRAT G4
aTftushT S SRSt ity faeroreeaT Juter U et e AntasitetenT STefiAmT @ SHHET e STaRITeRT
TSR AT JTe QT SIEaTe ST TRehT JuTel @™ (Nepal Accounting Standard), SRaTshT TeHT= fagT-aee
(Generally Accepted Accounting Principles), So @ fafier @em qrareft T, 2093 TUTe T Sehelte ST TRUHT v

T FHEET T fidw ekt TTagueenT ST W doR Tt fasis werrsrre faier foerumehT SieheT wRnT iUk © |

ERSAE

HTE TgT ST UgT b UST STafamT (e o hHarTs fewenmsfes mY aTerhl qoamt momT TRuswr © | fada
HeTer fafT s Srferres TeaTeen! ST gT GiaeT ST=iTd JeaTer Tl GiaeT JanT 718 70 & | 44 fHufftd sr
SIS qrfeRueRT gt STafer FETehT AATRT GRATREhAETTs RIS T T Discounting TRY &TeTshl @FTa ferfeT miwent & | 79
1;{'<5|3|\_r|'—|7=lwlfFIT'ﬁTDiscounting Rate CWW@EI

=28
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3.9% IR Ui T SAIST i

SUGHIUTHT TUEhT TREIAT ST SRS Tarei HeTer USil SURTuTerTs faeier aTfered o gierarel SUehTuTehT &HT FAfTeRtor TReh! & |
Tariier SRt O TTIcaet FHeTTUTS aeh! (& FHel TFITaHT Sfeh! TTeiehT FHT STAadiaiTs TICATITA U & | HTEROT IR
s ferfrr Heement gfaadieR EamT afiertor MU & T crweh! faqwuraTs sfaadl faarumT aftadent ST Seare TR & |
SfadiehT AT SFToRLUT THUGhT TTERUT k! ATHINTCTS SIFae T cr@leh TR & | FIeRemeT Terey SomT qeari-oa
giafeTe AnTaeTs sfaael IUHUTRT TR ATIHETE RIEETE g T ATTTs THTITSH T ST8UshT & | dised JATHT T 37T
I, HTHTISTh ITETIICE STIST Shi¥ T ATEeh HLEUT ST JHTCRT 5 |

3.9% UTqRRR SIaHT

Torfir HEeTer STTHT TTEOT TRIERT ATHT AT T STEegee Uid AT SR (EPS) TeafehalTs WEqd TRehl & | STTEd
EPS HTIRUT SRReHTEEehT SATHT g AT STfaT AeRTels | STafeehl 3Tl Teeh! SRRETeh! HedTel farvTsi T Mo
TTNUHT & | 3eYLS EPS HTROT IRETE%shT SATHT TEehT AT AT e T 316 AT SreRe el §&amT Dilutive SPTiad
HTLROT SREATS THTATSH TR frerteer TRueRT @ | faedier Gt fasehTeraT TermoT SRET $UT=aioT g 5 uf ferfament faxdia
SUHLTEE BT STRT TEhT & | If §FdE TR, S8 33X STRIGHT ShvTel GSiTehUTeR! TUTH T&Y TRt 3T grTied
HTLRUT SREERT HEAT Ihg §-S W, TEQT T STafrehl AT TTqER ST T Diluted Ui SRR STRaTHIehT TUMT qeieamdt
FIHT FHTAINSTT TTHRUHT S |

3.2 3ohTS FOIfds

forftar geerer gonts Fatfés T foremurent wer 3tie=T Framehetta &umT foruent © | gore Faifdsrars forhia Heurmer Eageent
gftaTer T STRETHY, T AT, ATdesehl TRETer faereh faeisur m-ent STiT ST TehT & | $hTS FUTfesel saaeTIerTs
Hidegsen! aiETe areet 9 qriesi g9 JeH T 16w |
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